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YT EDERAL SAVINGS
FHAND LOAN ASSOCIATION
OF GREENVILLE

State of South Carolina l

A _ MORTGAGE OF REAL ESTATE
COUNTY OF.......... . GREENVILLE j

To All Whom These Presents May Concern:

_William A, Phillips, Jr.

e e e . (hereinafter referred to as Moertgazor) {SEND{S) CREETINGS:

. WHEREAS, the .\lor{gaf;or is well and truly indebted unte FIRST FEDERAL SAVINGS ASD LOAN ASSOCIATION OF
CREEXNVILLE, SOUTH CAROLINA (hereinafter referred to as Mortgazee} in the full and just sum of Lo

.. ..Twenty Two Thousand, Five Hundred and No/100-------~-- (¢ 22,500.00

I)o!hrg. as evidenced by Mortgagor's promissory note of even date herewith, which note : do,es notconta in
a provision for escalation of interest rate { paragraphs 9 and 10 of this mortgage provides for an escalation of interest rate nnder certain

conditions), said note to be repaid with interest as the rate or rates therein specified in installments of . .

_ Two .H,".lndre.d ‘Two. a.n.d 44,,/100—__——__--{'§ 202, 44 ) Dollars each on the first day of each

month hereafter, in advance, until the principal sum with interest has been pax;zl in full, .v;n(-h-p;;-)mcnts to be aprlied first to the payment
of interest. computed monthly on unpaid principal balances, and then to the payinert of principal with the last payinent. if not sooner

paid, to be due and payable . 20 yvears after date; and

WHEREAS. said note further provides that if at any time any portion of the principal or interest due thereunder shall be past
due and unpaid for a period of thirty days, or if there shall be any falure to comnply with and abide by any By-Laws or the Charter
of the .\l.mtqagec, or any stiptlitions set ot in this mortgage, the whaole anount due therennder shall at the option of the holder thereof,
become inunedistely: due and payable, and said holder shall have the right to institute any proceedings npon said note and any collat-
crals given to secure same, for the purpose of collecting said princ¢ipa] due, and interest, with costs and expenses for proceedings; and

“‘lll—I.l{l-I.-\S. the Mottgagor may hereafter becomne indebted to the Mortzagee for such further sums as may be advanced to the
Mortgapor’s account for the payment of taes, insurance premiums, repairs, or for any cther purpose;

‘NOW. KNOW ALL MEN. That the Mortgagor, in considderation of said debt and to secure the payment thereof and any fuither
suns which may be advanced by the Mortgagee to the Mortgagor's acconnt, and abo in consideration of the sums of Three Dollars
{$3.00) to the Mortzagor in hand well andd truly paid by the Molgee ot aind hefore the sealiug of these presents, the receipt whereof
is hereby acknowledged, has granted, bargained, sold, and released, and by these proesents does grant. bargain, sell and release unto the
Mortgagee. its successors and assizns, the Following described real estates

Al that cortain picee, parcel, or lot of Liud. with all Eﬁﬁwitf:gton or hereafter to be constructed thereon, situate, lying

and being in the $tate of South Carolina, County of

ALL that piece, parcel or lot of land, situate, lying and
being near the City of Greenville, South Carolina, in the County
of Greenville, on the southwest side of the 0ld Spartanburg Road,
containing 0.69 acre, as shown on plat of property of E. ¥W. Peden
dated April 10, 1967, prepared by C. 0. Riddle, Registered Land
Surveyor, and having according to said plat, the following metes
and bounds, to-wit:

BEGINNING at a nail and cap in the center line of 0148
Spartanburg Reoad and running thence S. 44-38 E, 25 feet to an iron
pin at the edge of the 0l1d Spartanburg Road; thence continuing 8§,
44-38 E. 175 feet to an iron pin in line of property now or _
formerly of Elmore; thence turning and running S, 43-24 W, 150 feet

to an iron pin; thence turning and running N. 44-38 W. 175 feet to an

iron pin at the edge of the 01ld Spartanburg Road; thence continuing
N, 44-38 W, 25 feet to a point in the center line of the 014
Spartanburg Road; thence turning and running N. 43-24 E. 150

feet along the center line of the 0ld Spartanburg Road to a nail
and cap, the point of BEGINNING. This being the same property
conveyed the mortgagor by deed of Elizabeth Peden Smith, Richard S.
Peden, Mary Jane Peden, Patricia Smith Penland, John W. Peden and
Fred Durham Peden of even date and to be recorded herewith.
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